Investment proposal (Pyongyang Clock Factory)

1. Background and Brief History of the Factory.

The Pyongyang Clock Factory was sel up by the slate measures as a
state-level enterprise on 25%, March, 1961 and manufactures stop
watch (mechanical) and some precision products {or national
consumption.

Al the outdoor clocks in the streets of Pyongyang, large clocks on
monumental buildings and clocks still on the walls of many houses are
evidences of its achievements. It also assembics for export small
electronic and audio devices like earphones demanded in multi-media
market,

Although it has received €100,000 assistance {from the stale since
2007 when modernization became an issue.

However, the modernization of its facilities is not at a desirable level.
It monopolizes and is totally responsible for the production of various
clocks and low—precision gauges in the country and thus has become
one of the beneliciaries of the state investment.

2. Location and Size of the Factory, the Integrated
Manufacturing Base of Export Goods.

The factory is situated in Rvonghung Dong, Daesong Distrct, its tolal
area is 7,920m> It has a three—storey administrative building with a
floor space of 3,121m? and a total {loor space of 6,598 m” two two—
storey manufacturing buildings with a floor spacc of 720 m? each, one
manufacturing building with a floor space of 720 m° each, one
manufacturing building with a floor spacc of 380 m? and a subsidiary
building with a floor space of 450 m”.

It has been granted a building site of 7,000 m® for the construction of
new buildings. As it is at the boundary between Pyongyang and its
outskirts, it is surrounded by hills and trees and absolutely free from
any pollution,

The industrial water is abundantly supplied and the supply of
electricily is stable as the factory is connected to both residential and
exclusive industrial power lines.

As it has been manufacturing clocks and asscmbling electronic
devices for decades, it does not require the training of workforce and
has some amount of liquid money,















For further information

GPI Consultancy

P.O. Box 26151

3002 ED Rotterdam
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Tel.: +31-10-4254172
fax: +31-10-4254317
E-mail: info@gpic.nl
web: http://www.gpic.nl

Note - business mission:

Together with the Korean Chamber of
Commerce in Pyongyang, we will organizie a
trade and investment mission to DPRK (19 -
26 September 2009). Information is available
on our website.



